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Example 3: Total Amount Paid to Lease y plus Ik es for 420
Peggy is going to lease a new Kia Sorento. The lease payment is $249 per month, and a down payment
of $2999 is required. Calculate the total amount that Peggy will pay to lease this vehicle. y
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f I " Example 4: Residual Value
The Kia Sorento leased by Peggy in Example 3 had an original price of $28 480. The residual value of
this vehicle at the end of the lease is 60% of the original price.
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b) Peggy opts to purchase the vehicle at the end of the Tease. Calculate the price she will pay, after

taxes. Neore’ 2otk VST avdl QST ar< ar6M on vestduad value.
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Example 5: Total Cost to Lease and Purchase
Calculate the total cost to Peggy (from examples 3 and 4) if she leases the Kia Sorento, anijlhen ,J .
purchases the vehicle at the end of the lease. , . o5t dpoh U= 0
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